Pex=Y®) GOLDEN SON LIMITED

A PUBLIC LIMITED COMPANY

CREDIT RATING INFORMATION

This is for kind information to all concerned and our valued Shareholders that Credit Rating Agency of
Bangladesh Limited (CRAB) has assigned the following rating to the Golden Son Limited, which is based
on audited financial statements as on 30-06-2022 and relevant qualitative information till December, 21

2022:
Year Long Short Term Outlook | Valid From | Valid Till Rating Action
Term
| 2022 BBB: ST-4 Stable 21 Dec. 2022 | 20 Dec. 2023 | BBB:

By order of the Board

Dated: January 01, 2023 W—\

(Md. Ayinuddin FCS)
Company Secretary

B> Khowaj Nagar, P.O.: Ajimpara | > House # 10/B (1st Floor), Road # 90
P.S.: Karnafuly, Chattagram Gulshan # 2, Dhaka-1212, Bangladesh.

Tel: +880 31 617934, 2864526, Fax: +880 31 610911 | 1ol *880255052098 - 99, Fax: +880 2 55052100
Email: inquiry@goldensonbd.com, Web: www.goldensonbd.com




Credit Rating Agency of Bangladesh Limited %C-‘/?E)/J

PRESS RELEASE
Date: 21 December 2022
_ Name of the Company : Golden Son Limited (Initial)
Ratings Present Ratings
Entity BBB3 (Pronounced Triple B Three)
ST-4
Short Term Loa
orerer e $T-1 (for fully covered facility)
Outlook Stable
Date of Rating Declaration 21 December 2022

Ratings based on

Audited Financial Statements up to 30th June 2022, bank
liability position as of December 2022 and other relevant
quantitative & qualitative information up to the date of rating
declaration

Validity

20 December 2023

ST-Short term

Meaning of the Ratings

Ratings

Meaning

b

BBB:, BBB;, BBB3

Companies rated in this category have adequate capacity to meet financial commitments but more
susceptible to adverse economic conditions or changing circumstances, These companies are subject to

i s moderate credit risk. Such companies possess certain speculative characteristics.
ST-4 This rating indicates that the degree of safety regarding timely payment on the loans/facilities is marginal;
Marginal and the issues are quite vulnerable to the adverse effects of changing circumstances.
ST-1 This rating indicates that the degree of safety regarding timely payment on the loans/facilities is very

Highest Grade

strong.

*Note: CRAB appends numerical modifiers 1, 2, and 3 to each generic rating classification from AA through CCC. The modifier 1
indicates that the obligation ranks in the higher end of its generic rating category; the modifier 2 indicates a mid-range
ranking; and the modifier 3 indicates a ranking in the lower end of that generic rating category.

Conditions related to use of the Ratings

All information required for ratings is obtained by CRAB from sources believed by it to be accurate and reliable, Because of the possibility of
human or mechanical error as well as other factors, however, such information is provided “as is” without warranty of any kind and CRAB, in
particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for
any particular purpose of any such information. Under no circumstances shall CRAB have any liability to any person or entity for (a) any loss or

damage in whole or in

part caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or contingency

within or outside the control of CRAB or any of its directors, officers, employees or agents in connection with the procurement, collection,
compilation, analysis, interpretation, communication, publication or delivery of any such information, or (b) any direct, indirect, spedal,
consequential, compensatory or incidental damages whatsoever (induding without limitation, lost profits), even if CRAB is advised in advance of
the possibility of such damages, resulting from the use of or inability to use, any such information.

The credit ratngs and financial reporting analysis observations, if any, constituting part of the information contained herein are, and must be
construed solely as, statements of opinion and not statements of fact or recommendations to purchase, sell or hold any securities. No warranty,
express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such rating or other
opinion or information is given or made by crab in any form or manner whatsoever.

Each rating or other opinion must be weighed solely as one factor in any investment decision made by or on behalf of any user of the
information contained herein, and each such user must accordingly make its own study and evaluation of each security and of each issuer and
gmnmr_of.mdeachmder of credit support for, each security that it may consider purchasing, holding or selling.

Signature of Analyst:
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Most. Nahid Afroz
Financial Analyst

D H Tower, 6 Fanthapath, Level 15, Dhaka-1215, Bangladesh

Phone: 55013678,55013681-84, Hunting: 0961300001 Fax: 55013679, Email: info@crab.com.bd,Web:

www.crab.com.bd




